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SUBJ: GOB FINANCE MINISTER ON C-20 MEETINGS 

1. GOB FINMIN DE CLERCQ, IN PRESS CONFERENCE OF AUGUST 4 UPON 
HIS RETURN FROM WASHINGTON C-20 MEETINGS, EXPRESSED HIS 
SATISFACTION AT NARROWED GAP BETWEEN U.S. AND EUROPEAN POSITIONS 
ON ADJUSTMENT PROCESS AND CONVERTIBILITY. HE STATED THAT MONETARY 
SYSTEM EVOLVING IN WHICH BALANCE OF PAYMENTS DEFICITS WOULD HAVE 
TO BE SETTLED IN RESERVE ASSETS, ALTHOUGH MORE SYMMETRY WOULD 

BE INTRODUCED THOUGH MEASURES AGAINST COUNTRIES ACCUMULATING 
PERSISTENT SURPLUSES. THESE MIGHT INCLUDE DEPOSIT OF RESERVES 
ABOVE CERTAIN AMOUNT IN IMF AND EVEN A NEGATIVE INTEREST RATE 
ON SUCH DEPOSITS. ONE ACCOUNT ALSO NOTES HIS SATISFACTION WITH 
EMERGING COMPROMISE FORMULA ON ADJUSTMENT INDICATOR BASED ON 
SEVERAL FACTORS BUT WITH EMPHASIS ON RESERVE LEVELS. 

2. TO QUESTION ON FLOATING, DE CLERCQ COMMENTED THAT ITS 
DEMONSTRATED SERIOUS DRAWBACKS HAVE LED MORE ANDMORE TO 
CONCLUSION THAT FLOATING CAN ONLY BE PROVISIONAL MEASURE FOR 
TRANSITIONAL PERIODS. ON SDR- AID LINK, DE CLERCQ MENTIONED U.S. 
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1 RETICENCE 1 AND GISCARD D'ESTAING'S ASSURANCES THAT THIS ISSUE 
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WOULD BE RAISED IMMEDIATELY AFTER (SIC) NAIROBI MINISTERIAL 
MEETING. DE CLERCQ ALSO EXPRESSED SATISFACTION THAT 'EUROPE 
IS LEARNING TO SPEAK WITH SINGLE VOICE' IN MONETARY AFFAIRS. 
BOOCHEVER 
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